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MCX UPDATE
Commodity Expiry Open High Low Close % Change
CRUDEOQIL 19-Jan-24|  6156.00 6247.00 6126.00 6163.00 0.47
CRUDEOQIL 16-Feb-24| 6204.00 6278.00 6167.00 6205.00 0.68
CRUDEOILMINI 19-Jan-24|  6214.00 6260.00 6136.00 6174.00 0.54
CRUDEOILMINI 16-Feb-24| 6225.00 6292.00 6183.00 6227.00 0.71
NATURALGAS 25-Jan-24  206.90 208.80 201.90 207.50 0.24
NATURALGAS 26-Feb-24 195.00 196.00 189.70 194.90 -0.20
NATURALGAS MINI 26-Dec-23 215.90 217.90 210.50 215.20 -21.86
NATURALGAS MINI 25-Jan-24 207.30 209.10 202.20 207.80 4.61
INTERNATIONAL UPDATE
Commodity Open High Low Close % Change
Crudeoil $ 73.49 73.94 73.48 73.79 0.24
Natural Gas $ 2.4250 2.4420 2.4150 2.4180 -3.65
Lme Copper 8560.00 8549.00 8550.00 8595.50 0.15
Lme Zinc 2565.00 2563.00 2563.50 2547.00 -1.01
Lme Aluminium 2233.00 2232.50 2233.00 2244.00 0.13
Lme Lead 2079.00 2073.00 2074.00 2066.00 -0.79
Lme Nickel 16900.00 16820.00 16800.00 16888.00 0.20
OPEN INTEREST SNAPSHOT
Commodity Expiry % Change % Oi Change Oi Status
CRUDEOQOIL 19-Jan-24 0.47 -3.64 Short Covering
CRUDEOIL 16-Feb-24 0.68 29.28 Fresh Buying
CRUDEOILMINI 19-Jan-24 0.54 -2.43 Short Covering
CRUDEOILMINI 16-Feb-24 0.71 -0.64 Short Covering
NATURALGAS 25-Jan-24 0.24 4.26 Fresh Buying
NATURALGAS 26-Feb-24 -0.20 9.92 Fresh Selling
NATURALGAS MINI 26-Dec-23 0.14 -21.86 Short Covering
NATURALGAS MINI 25-Jan-24 0.24 4.61 Fresh Buying
Natural Gas Inventory Crude Oil Inventory

Date Actual Estimated Date Actual Estimated

21 Dec 2023 -87B -82B 20 Dec 2023 2.9M -2.3M

14 Dec 2023 -55B -60B 13 Dec 2023 -4.3M -1.9M

7 Dec 2023 -117B -1108B 6 Dec 2023 -4.6M -1.3M

30 Nov 2023 10B -8B 29 Nov 2023 1.6M -0.1M

22 Nov 2023 -7B 1B 22 Nov 2023 8.7M 0.9M
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SELL CRUDEOIL JAN @ 6200 SL 6300 TGT 6100-6000. MCX

Observations Ol & Volume
ﬁrudeoil frading range for the day is 6058-6300. \ e Mspanioe I Neling
Crude oil rose as ftensions persisted in the Middle East following 15000
Houthi attacks on ships in the Red Sea 10000 f—“‘
Although Angola's decision to leave OPEC raised questions over 5000 } ‘
the group's effectiveness in supporting prices. 0 =
19-Jan-24 16-Feb-24
U.S. crude output rises to record 13.3 million bpd — EIA
Spread
Crude inventories rose by 2.9 million barrels in the week to Dec. Commodity Spread
15 to 443.7 million barrels CRUDEOIL FEB-JAN 42.00

/ CRUDEOILMINI FEB-JAN 53.00

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
CRUDEOIL 19-Jan-24[ 6163.00 6300.00 6232.00 6179.00 6111.00 6058.00
CRUDEOIL 16-Feb-24| 6205.00 6328.00 6267.00 6217.00 6156.00 6106.00
CRUDEOILMINI 19-Jan-24| 6174.00 6314.00 6244.00 6190.00 6120.00 6066.00
CRUDEOILMINI 16-Feb-24| 6227.00 6343.00 6285.00 6234.00 6176.00 6125.00
Crudeoil $ 73.79 74.20 74.00 73.74 73.54 73.28
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BUY NATURALGAS DEC @ 200 SL 196 TGT 204-208. MCX

Observations Ol & Volume
m’rurolgos trading range for the day is 199.2-213. M Openint @ Volume
50000
Natural gas gains on forecasts for much colder weather and highgr | 40000
heating demand in January 30000
Support also seen amid record amounts of gas flow to U.S. 20000
liguefied natural gas (LNG) export plants. 10000
0
Average gas output in the lower 48 U.S. states rose to 108.6 bcfd Zlan=24 26-Frb:24
so farin December from a record 108.3 bcfd in November. Spread
Meteorologists projected th th Id [ th Sl e
eteorolo ojected the weather wo emain er than
rOI0gITs Pro) weamerwouidremain warmer NATURALGAS FEB-JAN 12.60

normal through Dec. 30
\ / NATURALGAS MINI JAN-DEC | -7.40

Trading Levels

Commodity Expiry Close R2 R1 PP S1 $2
NATURALGAS 25-Jan-24 207.50 213.00 210.30 206.10 203.40 199.20
NATURALGAS 26-Feb-24 194.90 199.80 197.30 193.50 191.00 187.20
NATURALGAS MINI 26-Dec-23 215.20 223.00 220.00 215.00 212.00 207.00
NATURALGAS MINI 25-Jan-24 207.80 213.00 210.00 206.00 203.00 199.00
Natural Gas $ 2.4180 2.4520 2.4350 2.4250 2.4080 2.3980
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Seasonality of Crude Oil
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ECONOMIC DATA & NEWS
26 Dec 2023
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Economic Data

Date Curr. Data Date Curr. Data

Dec 25 EUR Bank Holiday|| pec 27 JPY Housing Starts y/y
Dec 18| GBP Bank Holiday Dec 27 | CHF Credit Suisse Econo.m|c
- Expectations

Dec 19 | USD Bank Holiday
Dec27 | USD Richmond Manufacturing Index

Dec 26| AUD Bank Holiday
Dec 28 | JPY Prelim Industrial Production m/m

Dec 26| JPY Unemployment Rate
Dec 28 | JPY Retail Sales y/y

Dec 26| JPY SPPly/y
Dec28 | USD Unemployment Claims

Dec 26| JPY BOJ Core CPly/y
Dec 28 | USD Goods Trade Balance

Dec 26| CHF Bank Holiday
Dec28 | USD [ Prelim Wholesale Inventories m/m

Dec 26| EUR German Bank Holiday
Dec28 | USD Pending Home Sales m/m

Dec 26| EUR Italian Bank Holiday
Dec 28 | USD Natural Gas Storage

Dec 26 | GBP Bank Holiday
Dec 28 | USD Crude Oil Inventories

Dec 26| CAD Bank Holida

"I Dec29 | cBp Nationwide HPI m/m

Dec 26 | USD HPI m/m
Dec 29 | CHF KOF Economic Barometer

News you can Us

The U.S. current account deficit was the smallest in more than two years in the third quarter amid rising petroleum
exports, government data showed. The Commerce Department's Bureau of Economic Analysis said that the current
account deficit, which measures the flow of goods, services and investments info and out of the country, confracted
$16.5 billion, or 7.6%, to $200.3 billion last quarter. That was the smallest since the second quarter of 2021. The current
account gap represented 2.9% of gross domestic product, the smallest share since the first quarter of 2021, and down
from 3.2% in the second quarter. The deficit peaked at 6.3% of GDP in the fourth quarter of 2005. The United States is
now a net exporter of crude oil and fuel. Though the deficit remains large, it has no impact on the dollar given its
status as the reserve currency. Exports of goods increased $19.1 billion to $516.4 billion, driven by petroleum and
related products. Exports of services rose $2.7 billion to $252.2 billion as an increase in personal travel partially offset a
decline in technical, frade-related, and other business services.

The budget picture for British Prime Minister Rishi Sunak has deteriorated, official data showed, but a smaller debt
interest bill thanks to slowing inflation could yet restore some of his limited room for pre-election tax cuts. Public sector
net borrowing, excluding state-owned banks, totalled 116.4 billion pounds ($147 billion) in the financial year so far,
24.4 billion pounds higher than in the Apri-November period a year earlier, the Office for National Stafistics said. In
November alone, the deficit of 14.3 billion pounds was bigger than expected - a poll of economists had pointed to a
shortfall of 12.9 billion pounds. Britain's staftistics office revised up borrowing for each of the previous seven months by
3.7 billion pounds in total. British borrowing has surged in recent years, first as the government supported the economy
during the COVID pandemic and then as it provided massive aid to households and businesses to offset the surge in
energy prices in 2022. Thursday's figures served as a reminder of the fragility of the so-called fiscal headroom which
Sunak hopes will allow for more tax cuts ahead of elections expected next year.
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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